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'FINANCIAL REVIEW
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{The Calamity to the Titanie|
| Overshadowed Everything
in Wall Street,

SLIGHT (‘HA\(:E IN PRICES

But Intrinsie Conditions
¢ Improving and Optimism
Is Inerensing.
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The overwhelming catastrophes at sea
Loceupind the mind of Wall Street last
L week to the exclusion of everything else
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Price to yield about 5. 45%
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wtock market iteell, that all theas differ-
ences will aventually be wettled peace-
Hfully and by arbitration if not by joint
agreements  between the different in-
toreata coneerned.

It ia very clear, tno, that politics is he-
coming
rany people than it hitherto has heen
Mr Roosevelt went on making speeches
thioughiont the West g good share of last
weeak, hut nobody paid any
them or even secmed to cave ot all whether

he was winning delegates or losing them, |

.“ s fnnly obvlous that the underlying
l convictien s that the husiness inierests
the countrey wall in the upshot of a¥airs
ke their voiras heard, and so as 1o
decvde the result not anly in the nominas
g conventione of the two great pelitical
parties but an the national vlection itself.

lesw of a bugahoo with a good |

attention 1o i

When all is said and done, howaver, the
ifost. prominent featurs of our entire
husiness and financial prorpect just now
in that businesa is improving regardiess
of poesible or apprehended tariff legisla-
tion, regardless of politics and regardless
ﬂf anvthing except the working of the
Inw of rupply and demand. Thare is no
'one now so ignorant as not. (o know that
Lactial husiness was a good deal better |
laat year thun it was popularly -ummnmll
to ha and that tha low pricea made for |
stocka in this period merely reprosented |
| An overrunnine of the downward conrse |
tof the market. But this ia what always
{ happena on nm-h occasions, ‘There has
! heen some adverse comment of late upon |
) the rapidd rise in the stocks of the American
Can Company, though the husiness (-rm-i
ditiona which juatified this rise were at
work in 1011, or the latter part of that year,
aa mich as they are to.day. But a year
ago neither the capitalist interesta in con- |
trol of the C'an company nor anyhody
else worn willing to undertake a campaign |
[ for the rise in the price of these stocks |
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Il HARRIMAN NATIONALBANK (i

i Fifth Avenue and 44th Street

NEW YORK

CAPITAL AND SURPLUS
peeositsE - - .

The capital and surplus of this bank have been increased in
nse to local meruntlle demands for more anpln banking

:on with the rapid growth of dopulu.
Accounts invited on the basis of accommondation warranted by
| character of business, financial t“mﬂbllll%'lll‘ bank balances.
Banking heurs: 8 A. M

|

+ $1,000,000 ]
-+ $9,000,000 |
|

te 8

FROM 8 A, M. TO MIDN

Potier, Choate & Prentice

BANKERS
Mombers M. V. Stesh Evchange

q Transact a general banking and commission
business. @ Deal in high grade investment

fssues.  Esecute erders in all markets.
q Collect and remit interest and dividends.
q Allew interest on funds awaiting investment.

NATIONAL CITY BANK BUILDING

88 Wall Street
TELEPHONE BROAD 6200 NEW YORK, M. V.

Indebtedness, $1,500, nnrﬂ
Assets over $8,000,000 |

We offer, AT A FRICE TO
YIELD @°%, bomnds having a

mortgags llen on well lnawn
and valuabla MANTATTAN
| REAL.  FSTATPE. EIATAN tAs |

prinoipal and Intéraat hy A ror
poration doing 20000000 grosy
business annually, with nat earn.
ings BIXTEEN TIMES lintsres
on tha hands

Circular on Requett.

J. Lisman & Co.

Members N, Y. and Chicago
Stock Exchanges
30 Broad St., New York

"Fbllﬁllltll Chicaze Besten  Fariford

—d

F.

Charles Head & Co.

MEMBERS N, Y, STOCK EXCHANGE

$100,000

New York City

3149, Registered Corporate Stock due Nov. 1, 1953

Interest payable May 1 and November 1
Tax Exempt in New York State

Alegalinvestment for Savings Banks, Insurance Companiés, Executors
and Trustees in New York and Cennecticut N

Price 87 and interest to net over 4.16%

Wmnm. A. Read & Co.
31 Pine Street, New York

BOSTON CHICAGO

Bertron, Griscom & Jenks

40 Wall &, Laad Tite Bidg,
New Yerk. Philadelphia.

Investment Securitlies

We specialize in organizing. operating, financing and selling the
securities of public service corporations.
Members New York Stock Ezchangs.

Announce their removal to the
BANKERS TRUST CO. BUILDING
14 Wall Street

New York
April 20, 1912,

Telephone
B180 Rector,

Bought Sold Quoted

MARCONI
RIGHTS

L. P. CARTIER

30 Broad Street, New York

Phones 8744.7.8.0.50.3703.4 Broad,

J. K.Rice, Jr. &Co.WI_ll Sell

Stor
Il Vietor Talkinz \hrhme L ¥ um Stock

J.K.Rice,Jr.& Co.

‘Phones 7480 1o 7408 Hanrnver
m——

Standard 0il

Subsidiaries
Bought and Sold

E. & C.RANDOLPH

Ilmben New ‘\ork Stock Exchang
dway, New York.

21 Wall &»

—————————————————————

24 Bread Street
New York

William P. Bonbright & Co.
R "
Selected Public Utility Securities
Bonds and Preferred Stecks

BANKERS
Celorado nge
Leaden, E C Cdcm'
Details Upea Application

OPEN IIIIH SECUIITIES II[P}ET'\! HI

Morace Hatch. M . F. Shie
Dealers in Investment nnfl Other
of the United .'!!.ltn. I‘mndn an!

Southern Pacific R. R.

Special Letter Sent on Rejuest
TRIPPE & OO.

Members New York Stock acharg

Tel. 3750 Broad 25 Broad St., N Y

Ilonryﬂlews&no.
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We desire to announce that we have moved -
to our new offices on the 20th floor of

THE BANKERS TRUST COMPANY BUILDING
14 Wall Street, New York

White, Weld & Co

MEMBERS N. Y. STOCK EICHANGE
Stecks and Bonds bought and enld for
investors and carried on libera! tarms,
Ranking Aceounts re‘elved suhiezi ts
| rink at alght, Interest pa'd on daily balaare
LETTFERS OF CREDIT

l»\ud avallable th: world over,

e e ———————————

Buffale & ‘uqnﬂnnns L]
Chicago & North \Ilrhllnn lc. lD.ll
Des Moines & Fort Dodge st 44, 1035
Gireat Northern Power 3, 1847
Rochester, Syracuse & |
Vera Cruz & Pacific st 4,
BOND DEPARTME!

FREDERIC H. HATGH'&. 60.

14 Wall Street The Rookery
New York Chicago

ew Y Boston
a0 llu.d Ilnn 30 Inlllrrll 1:
Privale u-l-phuuu n l‘rmrm and Phitadelp

American Finance

We Finance

Electric Light, Power and Street Rallway Enterprises
With Reccrds of Established Earnings

We Offer

Bankers and Investment Dealers
Proven Public Utllity Securities

Corvespondence soloited

Electric Bond and Share Company

(Paid-up Capital and Surplus §7,800,000.)

71 Broadway New York

& Securities Co
TIMBER BONDS

5 Nassau Street New Ym-i

MARCONIWIRELESS

Company of America
Financing of the sompany through
inerease in capitalization has been
authorized; scope of operations
greatly enlarged.

Send for full, up to date information

Mexican Petroleum Co., Ltd.

COMMON STOCK
LISTED ON NEW YORK STOCK EXICHANGE
Circular on Request

MILLER & COMPANY

Membera N. Y. Stoch Eschange

29 BROADWAY, NEW YORK

TELEPHONE 3020 RECTOR

J, THOMAS REINHARDT

Direct private -’u Rroad St , New York

wires connect 4 M Devonshire St 1\.--"

offices at LIS 20 hing St W, Toto
¥ 0ld Broad Si.. London, E. (.

Mexican Petroleum

| escriptive Clieular
| Ma.l:d Free on Reguest
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